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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
Prepared by Federal Reserve Board 


Factory production declined seasonally in June, while out- 
put of mines increased. Employment and payrolls at factories 
showed more than seasonal declines. There was little change 
in the average level of wholesale prices, and a decrease in 
fetail food prices. 


Production Daily average output at factories, according to 
and the Federal Reserve Board’s production index, 
Employment declined by about the usual seasonal amount 
during June. Output of mines increased, and 
the Board’s combined index of industrial production, which 
ig adjusted for usual seasonal changes, advanced from 85 per 
tent of the 1923-1925 average in May to 86 per cent in June. 
Daily average output of automobiles and lumber increased in 
Jane, while activity at cotton mills, shoe factories, and meat 
packing establishments declined. Activity at steel mills de- 
¢eimed seasonally during June, but, according to trade reports, 
inereased after the first week of July. There were sharp in- 
@feases in the production of anthracite and bituminous coal 
daring June and output of crude petroleum was also larger 
than in May. 

Factory employment and payrolls decreased between the 
middle of May and the middle of June. More than seasonal 
declines in employment were reported by producers of auto- 
Mobiles, clothing, shoes, and cotton fabrics, and employment 
at lumber mills also decreased, while the number of workers 
& woolen mills increased. In most other manufacturing in- 
largely seaso: racter. ployment an yrolls at 
mines increased considerably. 


Daily average construction contracts awarded, according to 
teports of the F. W. Dodge Corporation, were larger in value 
ii June and the first half of July than in May. Awards of 
residential building contracts were twice as large as a year 
ago, while contracts for public projects continued smaller 
than last year. 


The Department of Agriculture July 1 estimates forecast 
corn and wheat crops larger than a year ago, but smaller 
than the five-year average for 1928-1932. Acreage of cotton 
in cultivation on July 1, was reported as about 5 per cent 
larger than at the same time last year. 


Distribution Daily average loadings of freight on railroads 
increased during June, reflecting larger ship- 
ments of coal. Daily average value of department store sales 
showed little change from May to June, when a decline is 
usual, and the board’s seasonally adjusted index advanced 
from 76 per cent of the 1923-1925 average to 80 per cent. 


Commodity Wholesale prices of farm products and foods 
Prices declined during June, while the prices of other 

commodities as a group showed little change. 
Retail prices of food, which had increased sharply in the two 
years ending last April, according to the index of the Bureau 
of Labor Statistics, declined somewhat in May and June. 


Bank Member bank reserve balances with the Federal 
Credit Reserve Banks and excess reserves showed declines 
for the four weeks ending July 17, reflecting in large 
measure an increase in the balance of the Treasury with the 
Federal Reserve Banks following a sale of treasury notes. 


Total loans and investments of reporting banks in leading 
cities increased by $260,000,000 during the five-week period 
ended July 17. Subscriptions by reporting banks to new 
security offerings by the Treasury exceeded retirement of 
bonds held by these banks, and consequently their holdings of 
direct obligations of the United States increased by $200,- 
000,000. Holdings of other securities increased by $125,- 
000,000 while loans declined by $60,000,000. Government de- 
posits with these banks were reduced by over $200,000,000 
while other deposits, exclusive of inter-bank balances, showed 
an increase of similar amount. 


Yields on Government Securities declined slightly during 
this period, while other short-term open-market money rates 
remained at low levels, 


CENT 
— 


INDUSTRIAL PRODUCTION “| 


MILLIONS OF DO 


-ARS 
CONSTRUCTION CONTRACTS AWARDED 


3 
g 


1933 


1929 1930 1931 1932 1934 1935 


Three month moving averages of F. W. Dodge data for 37 Eastern 
‘une Pre! Total 117.8. 


adjusted for seasonal variation. J 
Residential 42.9; All Other 74.9. 


Ads 
| 
% he 100 
\ 


MONTHLY REVIEW 


Pen cent 
120 


Farm Products 


1929 1930 1931 


8 8S 


1932 1933 1934 1935 


Indexes of the United States B u of Labor Statistics. By months 
1929 to 1931; by weeks 1932 to date. (1926=100.) Latest figures July 20; 
Farm Products 77.2; Foods 82.0; Other Commodities 77.9. 


MEMBER BANK CREDIT 


| 
U.S.Govt 


Loans on S it 


Other Securities 


1932 1933 


rti member banks in 90 cities. 
figures are for 17. 


SIXTH DISTRICT SUMMARY 


Sixth District business statistics indicate further seasonal 
decreases in the volume of trade at both retail and whole- 
sale in June compared with previous months, lessened activ- 
ity at textile mills and smaller production of pig iron in 
Alabama, but increases in building permits and in coal min- 
ing. Loans at reporting banks declined but deposits increased 
further, and both were greater than a year ago. 

Department store sales in June declined 18.4 per cent in 
total, compared with May and were 1.2 per cent less than in 
June, 1934. On a daily average basis, however, June sales 
were 2.7 per cent above those in June last year, and the 
decline from May was at about the usual seasonal amount. 
The adjusted index of daily average sales for June was 83.7 
per cent of the 1923-25 average compared with 83.6 per cent 
in May and with 81.9 per cent for June last year. June sales 
by reporting wholesale firms were 14.7 per cent less than in 
May and the smallest since July last year, and 2.3 per cent 
less than in June, 1934. Cumulated totals for the first half of 
1985 show increases of 8 per cent in retail trade, and 1.4 per 
cent in wholesale trade, over the first half of 1934. 

Between June 12 and July 10 there was a further decline 
in the small volume of discounts at the Federal Reserve 
Bank, and small decreases in industrial advances and hold- 
ings of United States securities. At weekly reporting mem- 
ber banks loans declined 16.7 millions of dollars during this 
four-week period due partly to the large amount of cotton 
loans taken over by the Commodity Credit Corporation, and 
reserve balances maintained by these banks at the Federal 
Reserve Bank increased substantially. Demand deposits in- 
creased 4 millions of dollars between June 12 and July 10 and 
were 42.1 millions greater than a year ago, and time deposits 
increased 1.1 millions over those held on June 12 and were 
4.2 millions greater than on the same Wednesday in 1934. 

Building permits issued during June at twenty reporting 
cities in the District increased further by 22.7 per cent, and 
were 91.9 per cent greater than in June, 1934. The June total, 
at 4.4 millions, is the largest for any month since April, 
1931, and the largest total for June of any year since 1929. 
Demand for lumber at Southern Pine Mills has declined 
somewhat from the high level of April and May, but orders 
and production continue substantially greater than at the 
same time last year. Cotton consumption in the three states 
of this District for which figures are available declined from 
May to June but was somewhat greater than in June last 


year. Pig iron production in Alabama declined 17.7 per cent | 


from May to June on a daily average basis, and was 22 per 
cent less than a year ago, but coal mining increased 8.7 per 
cent in Alabama and 6.9 per cent in Tennessee over May, 
and was 2.1 per cent less than a year ago in Alabama but 
20.3 per cent greater in Tennessee. 

The cotton acreage on July 1 this year, reported by the 
United States Department of Agriculture is 4.6 per cent 
larger than a year ago, and 8.1 per cent larger than the 
acreage harvested in 1934, and in the six states of this Dis- 


trict the acreage this year is 7.1 per cent larger than that 
lanted, and 8 per cent larger than the acreage harvested, 


t year. 
FINANCE 


July 10, but the total continued at approximately 
the amount for each Wednesday during the past year. Since 
June 12 discounts which were already negligible in amount 
declined further and industrial advances and holdings of 
United States securities also decreased. Compared with the 
corresponding Wednesday a year earlier, declines are show 
in discounts, and in holdings of purchased bills and United 
States securities, the increase in total bills and securities 
being due to industrial advances. Early in July there were 
increases in member bank reserve deposits by reason of the 
taking over by the Government from member banks of a large 
amount of cotton loans, and on July 10 member bank reserve 
accounts were 21.9 millions greater than four weeks earlier, 


bank’s issue increased on July 3 to 128.6 millions, the high- 
est level since January 9, but declined slightly on July 10, 
when it was 7.8 millions less than at the same time 4 
year ago. 

Principal items in the weekly statement are compared in 
the table which is followed by another table setting out sim- 
ilar comparisons for the twelve Federal Reserve Bank 
combined. 

FEDERAL RESERVE BANK OF ATLANTA 
(000 Omitted) 


June 12 
1935 


— 


Bills Bought in Market. . 
Industrial Advances.......... 
U. S. Securities............... 
Total Bills and Securities 
Reserves 


\ 


FEDERAL RESERVE SYSTEM 
(000 Omitted 
July 10 June 12 
1935 1935 


3,939 


6 ,841 

2 ,430 ,413 


BR SEASEBER OPE 


| 


2 
Ld BILLIONS OF DOLLARS BILLIONS OF 
10 6 6 
1934 1935 
Reserve There was a further slight decline in the total vol- 
Bank ume of reserve bank credit outstanding at the Fed- 
Credit eral Reserve Bank of Atlanta between June 12 and 
and 33.1 millions greater than a year ago, and total reserve 
held by the bank on July 10 were 18.4 millions greater tha 
on June 12 and 23.5 millions greater than on the same Wet- 
nesday last year. Federal Reserve note circulation of this 
July 10 
1935 June 
Bills Discounted: 
Secured by Govt. Obligations $ ....... £ 85 $ | Septe 
All Others 57 114 Octot 
57 199 Nove 
169 169 Dece: 
1,073 1 ,093 1935 
94 ,219 94,257 fanua 
156 ,988 138 ,608 1 Mare! 
Member Bank Reserve Account 110 ,288 88 ,358 il. 
Total 117 ,310 101 ,261 
F. R. Notes in 127 ,403 125 ,336 1m, June. 
Reserve 64.2% 61.2% 
4,434 $ 4,184 
All Others 3,300 18 ,530 
Total 22 ,684 
Bills Bought in O; 5,259 
Industrial Advances 
U. S. Securities 2 431,77 


SER. 


BRSERE 
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6 ,274 ,766 


3 ,902 ,098 
4,188 ,145 
3 ,098 ,273 


41 ,045 
69.5% 


Member The total volume of loans and investments of 17 
Bank weekly reporting member banks located in Atlanta, 
Credit Birmingham, Jacksonville, Nashville, Chattanooga, 
Mobile and Savannah declined 21.1 millions of dol- 
lars between June 12 and July 10, when they were 9.3 mil- 
lions less than on the corresponding report date a year ago 
and the smallest for any Wednesday since June 13 last year. 
In this recent four-week period loans of these banks declined 
16.7 millions and investments declined 4.4 millions, a decrease 
of 6.5 millions in holdings of United States securities being 
partly offset by an increase of 2.0 millions in holdings of 
other securities. Compared with the same Wednesday a year 
ago loans on securities on July 10 show a decrease of 13.3 
millions, but all other loans an increase of 16.9 millions, and 
holdings of United States securities were 30.4 millions less, 
but those of other securities 17.5 millions greater, than a 
ago. Holdings of Government securities on July 10 were 
at the lowest level since August 9, 1933, and all other loans, 
which include those for commercial, industrial and agricul- 
tural purposes, were the smallest since November 31, last 
year. Both demand and time deposits increased from June 12 
to July 10 and were greater than a year ago, and balances 
maintained for and with correspondent banks increased sub- 
stantially. The reduction in loans and increases in reserves 
and bank balances may be attributed in part to the transfer 
of = loans from the banks to Government agencies early 
in July. 

In the tables which follow are shown comparisons of prin- 
cipal items in the weekly report, monthly averages of weekly 
figures over the past year for some of the more important 
items, and comparisons of savings deposits reported by a list 
of banks located throughout the District. 


CONDITION OF MEMBER BANKS IN SELECTED CITIES 
July 10 June 12 © 
935 1935 


$ 42,365 $ 


691 
Banks 75 ,522 
Borrowings from F. R. Bank... 


MONTHLY AVERAGES OF WEEKLY FIGURES OF 
17 REPORTING IN SELECTED CITIES 


Borrowings 
Loans Invest- Loans and Demand Time From 
ments Investments Deposits Deposits F.R. Bank 


$151,172 $329,191 $167 ,404 $132,911 
687 156,522 209 96 


187 ,215 
188 ,683 
29, 
208 ,642 133,174 
210,234 133 ,321 


SAVINGS DEPOSITS 
(000 Omitted) 


June 
935 1935 1934 
$ 32,165 $31,695 $ 31,200 

17 ,743 17 ,409 17 ,360 


16 ,639 13 ,703 
5 ,69 25 


196 ,742 


Debitsto Debits to individual accounts at banks in 26 
Individual clearing house centers of the Sixth District de- 
Accounts clined 7 per cent from May to June, but were 4.7 
per cent greater than a year ago, and the largest 
June total since 1931. A year ago there was a decline of 4.6 
per cent from May to June. Seventeen cities reported in- 
creases over June last year, but only two reported increases 
over May. Monthly totals compared in the table are derived 
from weekly reports by pro-rating figures for those weeks 
which do not fall entirely within a single calendar month. 


(000 Omitted) 
June 1935 May 1935 


$ 108,529 $ $ 
63 ,052 


June 1934 
112 ,978 
70 ,775 


23 ,718 
16 ,759 


Georgia—10 Cities 193 ,477 
Albany 2,375 


110,770 

27 ,683 

18 ,831 

70 ,977 64 ,256 
734,255 $ 


701 ,302 


AGRICULTURE 


The July Crop Report issued by the United States Depart- 
ment of Agriculture indicates increases in the production of 
most of the principal crops this year over last, excepting 
white and sweet potatoes, rice and pears. The report indi- 
cates that crops are off to about an average start on an acre- 
age that is well above the acreage standing at the same time 
last year but below the acreages of other recent years. Since 
the breaking of the drought in April and May there has been 
great improvement in general conditions in the drought areas 
and a widespread and substantial improvement in pastures, 
ranges and hay crops. Prospects for crops are very uneven. 
In eleven of the principal corn states a third of the intended 
acreage of corn had not been planted on the first of June, and 
in Missouri a third was still not planted on the first of July. 
With several important crops late and largely dependent on 
weather conditions during the remainder of the season, pros- 
pects are still very uncertain. Comparisons of the estimates 
with last year’s production of some of the principal crops are 
shown in the table. 


1,377 ,126 
496 ,929 


The Department’s estimates for the Sixth District indicate 
less corn, wheat, and potatoes this year than in 1934, but 
larger production of oats, hay, tobacco, rice, and sugar cane. 
The corn crop is expected to be smaller than last year in all 
states of the District except Louisiana; prospects are for 
decreases in oats in Alabama and Mississippi but increases in 


F DOLLARS Total 6,490,061 5,066,978 
8 Member Bank Reserve Account 5,051,797 5,049,181 
Total Deposits............... 5,455,841 5,329,109 
R. Notes in actual circulation 3,267,401 3,178 446 
7 F. R. Bank Notes in actual cir- 
culation... errr y 
Reserve 74.4% 73.8% | 
Reserve 74.4% 73.8% 
6 
Birmingham............... 
2 18 ,647 21,765 
Florida—4 Cities 105 ,278 117,755 93 ,268 
Jacksonville. 56 ,087 621234 50/118 
22 '873 26 1689 177475 
Pensacola... 6.268 6.634 5 ‘600 
20 {050 223198 20 {075 
1/890 1,939 1/815 
Columbus. 8769 10°452 81797 
‘otal vol- 1,327 1,374 1,430 
the Fed- Savannah... 241408 26 1934 25 (052 
e 12 and 21324 2/715 21495 
ximately Louisiana—New Orleans... ... 169 ,072 174,511 167 ,405 
ir. Since Mississippi—4 Cities.......... 37 ,295 43 ,622 30 ,870 
amount Hattiesburg................ 31393 3,681 31453 
lings @ 21/912 26 15 
ngs 6 8,081 71546 
with the 5,113 5,416 4,184 
re shown Tennessee—3 Cities........... 
United 
securities 
f a large 
reserve foans: 
i On Securities.............. 46,952 $ 55 ,697 P| 
3 earlier, All 128 ,523 140 ,673 111 ,578 
reserves Total Loans........... 170 ,888 187 ,625 167 ,275 
ater thane U.S. Securities............... 88 385 94 ,841 118 ,757 
me Other Securities. 70'501 68 1454 53 
Total Investments... ... 158/886 163 ,295 171,759 
1 of this Total Loans and Invest- 
he high- 329 ,774 350 ,920 339 ,034 
Time 134 1335144 130/115 
July Demand Deposits. 216 ,574 212 174,464 
e Bank 
july 11 May........ $178, 
August...... 166.546 167,502 334,048 172,917 129,194 
September... 167/243 163:759 331,002 179,195 127,402 ....... 
October..... 1765456 159/810 336,266 180,374 128,944 ....... 
November... 187,788 156.775 344,563 189,297 130,313 ....... 
December... 193/141 162;168 355,309 196,394 128,492 ....... 
94 January..... SA (000 Omitted) 
24 February... 1935 1934 
July 1 Change 
Percentage Change Tame Hay, tons............ 74,538 52/269 + 4216 
Atlanta, 3 +1.5 3.1 
22 ,684 ille.... 4 +413 1.4 
Other Cities | 35 70'408 68.960 63,276 +2.1 +11.3 
60 ,205 Total... 57 200,924 180,009 +2.1 +11.6 


the other four states, for decreases in potatoes except in 
Tennessee, and in sweet potatoes except in Louisiana, The 
estimate of the tobacco crop in Tennessee is only slightly 
above last year’s production, but increases are indicated in 
po ay of 74.9 per cent, and Florida of 60.8 per cent. Dis- 
trict figures for principal crops are compared in the table. 


(000 Omitted) 

1935 1934 Percent 
Production Change 

july 1 

Sixth District: 

Corn, bushels.............. 151 ,282 160 ,725 — 5.9 
Wheat, bushels............. ,602 3 ,841 — 6.2 
Oats, bushels.............. 10 ,960 10 ,091 + 8.6 
Tame Hay, toms............ 2,235 ,067 8.1 
»234 110 ,635 24.9 
White Potatoes, bushels..... 13 ,251 15 ,109 — 12.3 


The July 1 estimate by the Department indicates a cotton 
acreage this year of 29,166,000 acres, 4.6 per cent larger than 
the acreage in cotton at the same time last year, and 8.1 


RICE MILLERS ASSOCIATION STATISTICS 
Barrels 


‘une 1935 Aug. to June 

34-35... 82 ,069 7 ,768 ,134 
1933- 183 ,291 7 ,473 ,300 

Distribution of Milled Rice 
529 ,429 9 055 ,777 
Season 1933-34............ 525 ,396 7 ,209 ,552 
Rough Clean 

une 30, 1935......s0eee0es 136 ,989 494 ,806 
une 30, 369 ,157 1,205 ,433 


Fertilizer Total sales of fertilizer tax tags in the six states 
Tag Sales located wholly or partly in the Sixth Distri¢ 

registered a further substantial seasonal decline 
in June but were greater than in that month of other recent 
years, and for the eleven months, August through June, were 
10.8 per cent greater than in that part of the season before, 
Figures compared in the table are from those compiled by 
the National Fertilizer Association. 


per cent greater than the harvested acreage. The July 1 . (Short ‘= ‘ ai anal 
acreage in the six states of this District is 7.1 per cent une une to 
larger than the acreage on July 1, 1934, and 8 per cent nsec = 1934 1984-35 se) 
than i Alabama.............. 650 18,150 4,450 419,950 368, 
pot in acreage. Figures by states are 12,703 17,251 413,804 387 
e e. Georgia. 1720 26,610 1,480 619,952 561 ,331 
4,300 115178 1,981 204476 178/98 
Cotten Judy | Tennessee... "202 178 «91,713 89,107 
0005 ves 2,337,000 2,144,000 2,133,000 Total.........-- 29,025 105,781 25,840 1,844,085 1 ,665 ,075 
94; 92,000 91,000 
ches is 2,251 2.124 2 +103 
Mississippi... 2 661 10 ,000 2 485 TRADE 
United States. 29,166 /000  27,883/000 26,987 /000 Retail Department store sales and stocks in the Sixth Dis- 
Trade trict declined from May to June in about the usual 
seasonal amount, the rate of stock turnover declined 
SUGAR MOVEMENT—Pounds and was slightly less than a year ago, and the collection ratio 
gi May 1935 June 1934 declined over the month but was slightly higher than for 
- June last year, 
nae 118,988,458 96,478,719 69,375,165 Total sales during June reported by 60 firms declined 184 
SE. 40s ressescuncpes 28,249,554 58,031,590 42,292,087 per cent from May to June and were 1.2 per cent less than in 
—- AMR LA 85,310,972 99,445,828 71,702,740 June, 1934, After adjustment for the different number of 
Savannah. ...........4+055 42,638,469 36,252,638 28,770,094 business days, however, the decline over the month was frac- 
New Orleans.......... 2... 116,617 768 82,947 982 110.214 402 tionally less than usually occurs at that time, and the ad 
Savannah..............005 95 ,374 851 63,766 104,482,604 justed index of daily average sales rose from 83.6 per cent of 
ee the 1923-25 average for May to 83.7 per cent for June. In- 
Shipments: creases with June last year reported from 
ew Orleans.............-- 77 ,217 ,997 87 433,354 62,442,299 nooga, New Orleans and Miami were more than offset 
35,605,974 38,431,473 27,665,761 at other points. Stocks declined 6.7 per cent from 
New Orleans............... 27,382,008 25,855,248 18,717 ,845 ay to June and were 4.2 per cent larger than for June, 1934 
5 ,329 ,559 5,183 ,993 8 ,434 ,326 The collection ratio for regular accounts for June was 33.5 
per cent, ote i 36.7 oo cent, and for June last year 318 
MOVEMENT or per cent, and for installment accounts the ratio for June 
rn or — See daes June 1934 was 14.6 per cent, for May 14.7 per cent, and for June last 
- year 14.6 per cent. 
a yeep 53 ,607 4,230 39,514 Percentage comparisons shown in the table are based upon 
Shipments................. 7 a= * 14 = - figures reported in actual dollar amounts and make no allow- 
ance for changes in the level of prices. Index numbers on 
Clean Rice—Pockets page 8 are based upon reports from a smaller number of 
408 31 38189 firms whose figures have been reported over a long period of 
141 ,677 163 ,546 149 (094 years, 
RETAIL TRADE IN THE SIXTH DISTRICT DURING JUNE 1935 
on confidential reports from 60 department stores 
CoMPARISON oF SALES ComMPaARISON oF STOCKS 
1088 to dete 1935 Stock Turnover Cotixcrion Ratio 
Same month Froviows Same Same month “Previous June Jan.—June, Inc. June J 
@ year ago ‘ear @ year ago 1935 1934 1935 1934 1935 1933 1934 
Atlanta —3.2  —21.2 +4.2 t 5.1 —8.3 .32 2.15 2.17 26.9 28.5 28.8 
—6. —17.2 —1.9 20.0 1.77 32.5 38. 31.9 
Chnttanooga (4) —10.1 +6.0 +14.0 —8.3 «1.67. 1.64 27.4 32.0 31.6 
lacksonville —3.5 —21.5 +3.9 —0.4 —8.7 117 (17. 
Nashville —0.2  —22.2 +1.4 +0.9 :25 «1.45 30.4 32.5 28.4 
DISTRICT —18/4 3:0 +4:2 —6.7 125 1261.66 1.68 30.6 33.2 29.6 
The rate of stock turnover is the ratio of sales during period to average stocks on hand. 
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Wholesale Wholesale trade in the Sixth District declined 
Trade from May to June to the lowest level since July 

last year, and was slightly below June, 1934 but 
greater than in June, 1933 or 1932. Declines over the month 
gecurred in all seven reporting lines, but there were increases 
in sales of hardware, furniture and stationery over June, 
1984. Sales in the first half of 1935 were larger in all report- 
ing lines except dry goods than in that part of 1984, Reported 
figures are compared in the table. 


WHOLESALE TRADE IN Forte 1935 
Sixth Federal Reserve District* 
Percentage Comparisons 
June 1935 with: ae .-June M935, Inc. 
Number May = with same period 
of firms 1935 1934 last year 
Lines Combined 

95 —14.7 — 2.3 + 1.4 

Stocks............ 29 — 1.6 

21 —11.6 — 5.2 + 0.6 
Jacksonville. 3 —18.9 —17.2 — 8.3 
New Orleans 4 —16.2 — 7.6 — 1.6 
Vicksburg..... + 0.2 — 8.0 — 3.0 
Other Cities 11 — 9.0 + 4.1 + 9.2 

Stocks. ........... + 3.8 

Goods: 
15 —28.9 — 6.5 —15. 
Nashville...... 3 —39.4 — 8.5 — 3.8 
Other Cities. . 12 —25.6 — 6.0 —18. 
7 — 0.6 —15.3 

Hardware: 

25 —l1.1 + 0.9 + 3.6 
Nashville...... 3 —26.2 + 8.8 +11.0 
New Orleans 5 — 3.4 — 1.7 — 3.5 
Other Cities 17 —11.5 + 1.0 + 6.0 

iture: 

9 —16.5 + 5.4 + 6.4 
Atlanta....... 4 —11.7 + 1.0 + 8.5 
Other Cities 5 —18.1 + 7.0 + 5.7 

Electri ies 
12 —17.8 — 1.3 +23.7 
New Orleans. 4 —14.6 — 5.1 tis 

Cities. . 8 —18.9 + 0.1 25.0 
3 —13.1 vies 

8 —11.8 — 1.2 + 5.2 

3 — 6.2 + 4.0 + 3.1 

COLLECTION RATIO 
June May June 
1935 1935 1934 

Groceries............ 68.0 

Dry Goods.......... 34.1 39.7 33.3 

Hardware............ 38.0 42.6 32.0 

Furniture............ 37.9 40.3 2 

Electrical Supplies. . 79.0 79.7 57.1 
34.5 33.0 28.8 
Total......... 47.9 50.8 41.6 


* Based on confidential reports from 99 firms. 
* The oe ratio is the percentage of accounts and notes receivable out- 
the beginning of the month which were collected during the month. 


Life Sales of new, paid-for, ordinary life insurance in 
Insurance the six states located wholly or partly in the 

Sixth District declined 4.1 per cent from May to 
June, and were 15.1 per cent less than a year ago. During 
the past twelve years increases have occurred at that time of 
only four years. For the United States the decline from May 
to June was 2 per cent, and from June last year, 11.9 per 
cent. Figures compared in the table are from those compiled 
by the Life Insurance Sales Research Bureau. 


(000 Omitted) 
une 


(From statistics compiled b: by Dun & Bradstreet, Inc.) 
Sixth District United States 
Number Number Liabilities 
June 32 $ 252,334 961 $20,463 ,097 
May 39 319 345 1,027 15 ,669 ,627 
June 1934... 30 586 ,199 1,033 23/868 ,293 
January-June 1935....... 203 1 ,565 ,676 6,268 110,280,841 
January-June 1934....... 233 3,518 ,587 6,577 151,792,760 
INDUSTRY 
Building For the fifth consecutive month, the value of 
and buildings for which permits were issued at 


Construction twenty reporting cities in the Sixth District 

increased over both the preceding month and 
the same month a year. earlier. June permits totaled 4.4 
millions, a gain of 22.7 per cent over May, and 91.9 per cent 
greater than the total for June last year. It is the largest 
total for any month since April, 1931, and the largest June 
total since 1929. For the first half of 1935, total permits 
have been 46.3 per cent greater than in that part of 1934, 
nearly three times the total for the first half of 1933, and 
the largest first-half total since 1930. Comparisons for the 
month are shown in the table. 


Percentage 
‘une Change in 
1935 1934 1935 1934 Value 
Alabama 
Anniston............ 20 76 ,308 850 +8,877.4 
Birmingham......... 269 352 101,060 219,878 —54.0 
Mobile.............. 42 23 ,020 19 ,578 +17.6 
107 121 62 ,785 33 ,047 
acksonville......... 529 620 204,735 154,331 +32.7 
RP 534 436 460,6 303 ,555 +51.7 
Miami Beach........ 77 69 1,009,262 544,670 +85.3 
Orlando............. 59 83 Rg 37 ,815 73.8 
Tampa............. 168 201 26 ,961 23 ,514 14.7 
‘Atlanta 287 259 257,714 316,164 —18.5 
Augusta............. 32 25 ,360 7,108 | 
Columbus........... 70 53 se 42 ,413 51.4 
145 60 31 ,405 14,235 +120.6 
Savannah,.......... 38 25 34 ,274 18 ,050 +90.0 
Louisiana 
New Orleans......... 89 77 1,618 ,062 71,700 +2,156.7 
Alexandria........... 53 49 15 ,993 9 616 +66.3 
‘ennessee 
hattanooga......... 296 251 51,706 81 ,207 —36.3 
ohnson City......... 6 2 2 ,476 650 +280.9 
XVille............ 66 43 84,736 352,260 —75. 
Nashville............ 109 102. 220,336 51,577 +327.2 
Total 20 Cities....... 2 ,996 2 ,883 4,436,742 2,312,218 +91.9 


The value of building and construction contracts awarded 
in the 87 states east of the Rocky Mountains, according to 
statistics compiled by the F. W. Dodge Corporation, increased 
16.8 per cent from May to June, and was 16.5 per cent larger 
than for June, 1934, The June total is the largest reported 
since March, 1934. Residential contracts awarded in June 
were 11 per cent greater than in May and 87.6 per cent 
greater than a year ago, non-residential awards increased 
17.1 per cent over May and were 37 per cent greater than in 
June, 1934, and contracts for public works and utilities in- 
creased 24.7 per cent from May to June, but were 31.8 per 
cent less than in June last year. 


Totals for the 37 states east of the Rocky Mountains, by 
classes of contracts, are compared in the table. Figures for 
the Sixth District, and for the individual states of the Dis- 


‘une Ma ‘anuary—June Percent 

1935 1938 ise 3s" 1934 Change trict, are not yet available. 
Alabama....... 3,982 $ 3,879 $ 4,130$ 24,826$ 22,958 + 8.1 
Florida... 4,822 4, 5,048 28,417 28,135 + 1.0 BUILDING AND CONSTRUCTION CONTRACTS AWARDED 
Georgia... 6,216 6,855 8,166 40,736 446 — 4.0 June 1935 May 1935 June 1934 
Louisiana... 1601 5,376 31,736 27,527 +15.3 
Mississippi... 2,296 188 3,060 13,605 15,055 — 9.6 37 Eastern States: 
Tennessee... 5,066 5,627 6,478 34,319 36,642 —6.3 $148 ,005 $ 126,720,100 $ 127,055 400 

Residential. ............... 49 44:901,800 26,565,200 
Total.... $ 27,379 $ 28,550 $ 32,258 $ 173,639 $ 172,763 + 0.5 Non-Residential........... 30 "300 50 '432,500 53,081,100 

United States: “490/268 500/380 556,379 3,255 ,496 3,240,358 + 0.5 Public Works and Utilities..: 39/136;800 31,385,800  57,409;100 
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Lumber The activity of earlier months in the lumber market 
declined somewhat in June but, according to press 
reports, pine mills are still enjoying a demand of fairly sat- 
isfactory proportions. Mill stocks are reported to be lower 
than they were a year ago, and for the five weeks ended 
July 6 orders booked by reporting mills averaged 68.2 per 
cent greater than in that period last year, production aver- 
aged 34.3 per cent greater, and unfilled orders averaged 18.2 
per cent. For this six weeks period orders exceeded produc- 
tion by reporting mills by 6.5 per cent, while a year ago they 
were 15 per cent less than production. Pine prices are at 
firm levels considerably higher than prevailed two months 
ago. Weekly figures compared in the table are from those 
compiled by the Southern Pine Association. ; 


(In Thousands of Feet) 
Week Number Orders Production Unfilled Orders 
Ended of Mills 1935 1934 1935 1934 1935 1934 
une 8...... 119 24,074 18,622 23,051 18,627 76,584 62,672 
une 15..... 137 29,991 15,866 28,265 20,643 91,030 71,115 
une 22..... 139 337718 16,610 25,807 19,998 1546 1459 
une 29..... 24 20;178 18,285 23,810 17,057 52,836 53,483 
uly 6....... 131 24/373 9,315 23,370 16,220 62,443 57,105 
Cotton Domestic consumption of cotton declined 17.8 


Consumption per cent from May to June and was somewhat 
larger than in June of 1934 and 1932, but 
smaller than in that month of any other year since 1924. On 
a daily average basis the decrease from May to June for the 
United States was 11.2 per cent, for the cotton states 10.6 
per cent and for other states 13.4 per cent. Consumption in 
the cotton states accounted for 81.2 per cent of the total in 
June, compared with 80.5 per cent a year ago, and for the 
eleven months of the season, 80.3 per cent. In this cumu- 
lative period, August through June, total consumption has 
been 4,952,067 bales, a decline of 7.3 per cent compared with 
that part of the previous season; in the cotton states con- 
sumption in this period has been 3,976,222 bales, and in other 
states 975,845 bales, smaller by 6.7 per cent and 9.7 per cent, 
respectively, than in the same period a year earlier. Exports 
during June increased 23.6 per cent over those in May, but 
were 24.9 per cent less than a year ago, and for the season 
through June have been 4,519,717 bales, a decrease of 37.5 
per cent compared with that period a year ago. The number 
of spindles active in June declined 1 per cent in the country 
as a whole, and 2 per cent in the cotton states, but increased 
1.7 per cent in other states over May. 
Census Bureau figures for the month are compared in the 
table. 


COTTON CONSUMPTION, EXPORTS, STOCKS AND ACTIVE SPINDLES 
UNITED STATES—Bales 


June 1935 May 1935 June 1934 

Cotton Consumed............ 385 , 469 ,250 363 ,262 

6 ,960 ,581 7 ,539 ,377 7 ,311 ,028 

In Consuming Establishments 882 '947 979 ,130 1 ,326 ,089 
In_ Public and at 

Compresses.............. 6 ,077 ,634 6 ,560 ,247 5 ,984 ,939 

344 ,955 278 ,977 459 ,226 

Active Spindles—Number..... 22 ,790 ,200 23 ,027 *780 24 ,621 1334 

COTTON GROWING STATES—Bales 

Cotton Consumed............ 313 ,512 378 ,909 292 ,576 

6 ,603 113 7,154 ,262 6 ,696 ,947 

In mains lishments 680 ,659 760 ,847 1,015 ,835 
In Public Storage and a’ 

Compresses.............. 5 ,922 ,454 6 ,393 ,415 5 ,681 ,112 

Active Spindles—Number..... 16 ,486 ,278 16 ,830 ,156 17 ,107 ‘528 

OTHER STATES—Bales 

Cotton Consumed............ 72 ,434 90 ,341 70 ,686 

357 ,468 385 ,115 614 ,081 

In Consuming Establishments 202 ,288 218 283 310 ,254 
In Public Storage and at 

Compresses...........006 155 ,180 166 ,832 303 ,827 

Active Spindles—Number..... 6 ,303 ,922 6,197 ,624 7 ,513 ,806 


In the three states of this District for which separate fig. 
ures are compiled by the Census Bureau consumption of cot. 
ton declined 18.4 per cent in total, and daily average cop. 
sumption declined 11.9 per cent, from May to June, but total 
consumption was 4.7 per cent, and the daily average 8.9 per 
cent, greater than in June a year ago. For the eleven months 
of the season consumption in these states has been 9.3 per 
cent less than in that part of the previous season. 


COTTON CONSUMPTION—Bales 


‘une Ma une . 1 to 
1935 1938 toss 193435 1535. 
42,435 52,410 40,529 511,369 551,539 
Georgia... 72,525 87,860 69,018 877,712 991.419 
Tennessee............. 81897 11,560 8,782 113,648 113/163 
123,857 151,830 118,329 1,502,729 1,656,112 
Cotton Reporting mills in the District produced less 


Manfacturing cloth and yarn in June than in May, but 

more than in June a year ago. Other re 
ported items declined from May, but orders booked, ship. 
ments and stocks were larger than in June last year, but 
unfilled orders and employment smaller, as indicated in these 
comparisons of reported figures. 


Cloth Yarn 
June 1935 1935 compared 
May 1935, June 1934 May 1935, June 1934 
Production.......... —9.1 + 6.4 —14.5 +25.6 
Shipments........... —14.2 +15.1 —11.1 +28.6 
‘6 +19.2 —18.1 +19.1 
Unfilled Orders....... —18.1 —11.0 —6.1 
Stocks on Hand...... —1.1 +15.3 — 314 +115 
Number on Payroll — 0.8 — 8.6 — 2:1 —10:8 


Cotton Seed and There was a further seasonal decline in 
Cotton Seed operations at cotton seed oil mills in the 
Products District in June, but for the season, Aug: 

ust through June, receipts and crushings 
of seed and production of the principal cotton seed products 
have been greater than in that part of the season before. For 
the country as a whole receipts, crushings and production 
have been smaller than last season, except for a small in 
crease in production of linters. Stocks of seed, and of lint 
ers, in the District, at the end of June were smaller, but of 
other products larger, than a year earlier. The figures are 
from those compiled by the United Census Bureau. 


Sixth District* United States 
Aug. 1 to June 30 Aug. 1 June 30 
1934-35 1933-34 1934-35 1933-34 
Seed, 
Received at Mills : 332,996 1,203 ,688 3,385 ,718 4,116,328 
hed.......... 1,326,415 1,131,223 3 ,481 ,539 4 1036 22 
On Hand June 30 74,513 101 ,235 126 ,840 80 ,537 
Production: 
Crude Oil, Ibs... ... 431 ,915 ,293 370,225,700 1 087 519,796 1,271,241 475 
Cake and Meal, tons 580 ,698 492 ,490 15585 ,233 1 ,842 ,807 
Hulls, tons........ 349 ,548 308 ,777 895 1 ,078 453 
inters, Bales...... 293 ,416 224 ,776 788 1134 781 ,235 
Stocks at Mills June 30 
Crude Oil, Ibs...... 5,858,009 5,547,786 18 pe 064 26 ,965 1 
Cake and Meal, tons 103 ,551 69 ,131 175 44 
Hulls, tons........ 38,115 10,3. 43,17 
Linters, Bales...... 33 ,329** 35,962 98 '972 108 ,197 


* Georgia, Alabama, Louisiana 
for Louisiana. 


Electric Total production of electric power for public use i 
Power _ the six states located wholly or partly in the Sixt 

District increased 3.5 per cent from April to May 
to the largest monthly total for these states in recent yeat 
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Production by use of water power increased 21 per cent over 
the month and was 42.6 per cent greater than a year ago, but 
that by use of fuels declined 32.3 per cent from April to May 
and was 34 per cent less than a year ago. Production by use 
of water power accounted for 78.6 per cent of the total in 
May, 67.3 per cent in April, and 63 per cent in May last year, 
and for the five months of 1935 has been 69.4 per cent of the 
total compared with 61.6 per cent in that period a year ago. 
Production in this five months period has been 13.1 per cent 
greater than in that part of last year. Figures by states 
compared in the table are from those compiled by the United 
States Geological Survey. 


PRODUCTION OF ELECTRIC POWER (000k. w. Hours) 


Alabama production declined 20.2 per cent in total, and 
17.7 per cent in daily average from May to June, and was 
22 per cent less than in June, 1934 which had the largest 
daily average production since July, 1931. Active furnaces 
declined from ten at the close of May to seven a month later, 
and one additional furnace was blown out early in July, 
according to press reports. Current business continues to 
consist mostly of small orders for immediate requirements, 
and press reports indicate little forward buying. 

For the first half of 1935, total production in the United 
States has been only slightly larger than for that period a 
year ago, more than double the total for the first half of 
1933, and 90 per cent greater than three years ago, and in 
Alabama production in the first six months of 1935 has been 


States increased further in June from the low 
level of April and May, June production being 
18 per cent greater than that of May and 17 per cent greater 
than in June last year. On a daily average basis the increase 
over May was 18.8 per cent, and that over June, 1934, 21.7 
per cent. For the first six months of 1935 production has 
been 3.7 per cent greater than in that part of last year. Pre- 
liminary figures, compiled by the United States Bureau of 
Mines, are compared in the table. 


Coal Mining 


Production—Tons Number of 
Total Daily Average Working Days 

1935... 26 ,790 ,000 1,019 ,000 26.3 
21 ,920 866 ,000 25.3 
25 ,877 ,000 995 ,000 26 
fanuary—June 1935.........+. 189,091,000 
fanuary—June 1934........... 182,308,000 


During the four weeks ending in June coal production in 
Alabama averaged 8.7 per cent greater than in May but was 
2.1 per cent less than a year ago, and Tennessee production 
in this period averaged 6.9 per cent greater than in May and 
20.8 per cent greater than in that period last year. Weekly 
figures are compared in the table. 


Production in Tons 
Tennessee 
1935 1934 1935 1934 
Week Ended 
ST ee ,000 195 ,000 91 ,000 69 ,000 
TT 218 ,000 195 ,000 91 ,000 64 ,000 
,000 188 ,000 51,000 59 ,000 
nance SE 171 ,000 187 ,000 74 ,000 63 ,000 


Pig Total production of pig iron in the United States ac- 
Iron cording to Iron Age statistics declined 10.1 per cent, 

and the daily average declined 7.1 per cent, from May 
to June, when output was 19.6 per cent smaller than a year 
earlier, There was a decline also in the number of furnaces 
active, compared with a month earlier, but a small increase 
over the corresponding time a year ago. 


Ma: Apri Ma: an. 1 to May 31 
1938 — ee 1934 16 per cent less than a year ago, greater by 172 per cent 
156,319 153,728 135 600 839,184 718,630 than two years ago and 42.7 per cent greater than in 1932. 
140,627 122,360 93,605 571,840 447,702 uction figures are compared in the table. 
010 20571120511 Production—Tons Furnaces 
117583 1147358 105,573 567,902 482,927 Total Daily Average _—Active* 
,775 2 ,420 ,236 United States: 
use of: Water Power 440,930 364,838 309,273 1,901,371 1,489 ,663 
od Fuels....... 119/931 177.233 181,690 ‘836,404 ‘930,573 September 1934...........+ "898 (04 29 '935 62 
g in une 1934. 1930, 133 64,338 89 
duction of Electric Power: anuary—June 1935......... 9,799,000 = ....... 
13 043 «11,572 62,208 anuary-June 1934......... 9798 
1 777 : 983 
September 157-842 1 928 3 
Bituminous Production of bituminous coal in the United January-June 618/408 
January-June 1934......... 736,007 


*First of following month. 


Naval Both receipts and stocks of turpentine and rosin at 
Stores the three principal markets of the District increased 

further seasonally in June, and were also greater 
than at the same time last year. Press reports indicate that 
demand and current quotations for both commodities declined 
through the first week in July, but the following week 
brought improvement in the domestic demand for turpentine 
and the foreign demand for rosins, with some upward reac- 
tion in prices. Quotations on the Savannah market for tur- 
pentine declined from 45 cents per gallon on June 15 to 40% 
cents on July 6, but rose to 43% cents a week later, and the 
average of quotations on the thirteen grades of rosin declined 
from $4.54 per 280 pounds on June 15 to $4.36 on July 6, 
and a week later was $4.41. Receipts and stocks for the 
month are compared in the table. 


NAVAL STORES 
June 1935 May 1935 June 1934 
Receipts—Turpentine (1 
Savannah......... 14,144 12 ,674 13 ,009 
13,119 8 ,524 10 ,635 
4 ,865 3,168 3,970 
32,128 24 ,366 27 ,614 
Receipts—Rosin (2, 
51 ,233 46,178 49 ,905 
—— ik 46 ,472 40 ,356 41 ,308 
13 ,293 10 ,820 11 ,204 
110 ,998 97 ,354 102 ,417 
Stocks—Turpentine (1 
Savannah....... 33 ,100 27 ,625 7,091 
Jacksonville. .............. 42 ,903 34 ,084 23 ,387 
Pensacola... 27 ,828 24 ,137 17 ,214 
103 ,831 85 ,846 47 ,692 
Stocks—Rosin 
Savannah. . eek 116 ,412 119 94 ,840 
Jacksonville. .............+. 106 ,004 96 ,469 61,112 
Pensacola. 49 ,896 42.420 15,853 
272 ,312 258 ,255 171 ,805 
1) Barrels of 50 Gallons. 
Barrles of 500 Pounds. 
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MONTHLY INDEX NUMBERS COMPUTED BY FEDERAL RESERVE BANK OF ATLANTA 
MONTHLY AVERAGE 1923-1925—100 


DEPARTMENT STORE TRADE—SIXTH DISTRICT 


Daily Average Sales—Unadjusted 
Birmingham (4 firms)...........ssccceccccscccsecececceecs 65.3 63.4 64.8 62.1 64.0 68.6 4 
Chattanooga (4 72.7 74.3 72.1 64.5 69.6 65.6 
Nashville (4 80.0 69 
New Orleans (5 firms)..........ccscsecccccccsccscssvessces 76.2 71.9 69.1 75.3 67.6 65.7 
DISTRICT (34 firms). 82.8 73.7 


Nashville (4 firms)..... 
New Orleans (5 firms)... 
DISTRICT (34 firms)........ q 


Monthly Stocks—Unadjusted 


49.2 48.8 46.7 36.2 35.2 33.6 
Chattanooga (3 frm). 62.4 60.2 46.0 61.7 44.3 40.4 
Nashville (4 firms). ........cccccccccccccccccccccccceccere 66.1 63.1 69.9 68.9 67.9 69.4 
New Orleans (4 69.6 


Monthly Stocks—Adjusted* 
firms) 


New Orleans (4 
DISTRICT (27 firms) 


TRADE—SIXTH DISTRICT—TOTAL..... 


. 


LIFE INSURANCE SALES—SIX STATES—TOTAL...... 68.1 68.0 65.2 1 


Florida... 


BUILDING PERMITS—TWENTY CITIES............... 28.8 32.1 


Atlanta... 


Birmingham. 
Jacksonville... 23.5 

Fifteen Other Cities... ......ccccccccccccccccccccvccesevees 39.2 41.9 37.1 13.3 24.4 27.4 


sad AWARDS—SIXTH DISTRICT—TOTAL.... 

PRICES—UNITED STATES ft 

80.1 80.2 79.8 73.3 73.7 74.6 


WHOLESALE 
Fratim 


Hides and leather products. ........csccccccsccccccceee 86.3 
Textile products... 69.2 

Metals and metal products. ..........cseccecescccccers 85.9 86.6 86.9 87.9 89.1 87.7 
Chemicals and 81.0 

Housefurnishing goods. .........scccccccccccsssccceces 80.7 80.6 80.5 81.6 82.0 82.0 
68.7 68.7 68.4 69.5 69.8 70.2 


COTTON CONSUMPTION—UNITED STATES.......... 4 
Cotton-Growing 109.2 

All Other States...... 62.3 42.0 61.6 69.6 41.0 
110.9 112.7 93.1 119.3 124.6 88.6 
163.1 152.4 123.4 187.1 163.3 117.9 


PIG IRON PRODUCTION—United 
Alabama 


*Adjusted for Seasonal Variation. {Compiled by Bureau of Labor Statistics. 1926-100.  c—Corrected. 


- 


8 
June Ma: June a 
1838 = 1935 1054 1934 1934 
Daily Average Sales—Adjusted* 4 
Atlanta (3 firms).........+2sseeeseesseneeeeeeeeeresenees 151.2 147.7 150.6 142.9 147.9 181.6 4 
; Birmingham (4 firms)..........ececcccceccsccccesccccecces 64.7 62.8 68.9 65.4 63.4 63.0 4 
Chattanooga (4 firms) .........cccccccccccccccceeerecscess 71.3 72.1 65.0 67.2 67.6 69.1 a 
71.2 74.1 77.6 74.6 69.7 73.8 4 
sees 83.8 83.6 83.7 83.8 82.0 81.9 
Atlante (3 Grr BB. 6 97.6 90.8 83.5 
4 
DISTRICT (27 firms)... 64.9 B2. 2 58. 50. & 54. 
46.9 47.8 47.2 33.5 34.5 33.9 
i Chattanooga (3 firms)..........cccccseccccccccccccccccecs 49.9 49.2 61.1 49.2 43.4 42.1 : 
63.6 62.5 61.8 66.3 67.2 61.2 q 
67.3 57.6 57.9 67.3 59.9 60.5 ; 
61.8 61.0 61.3 67.9 63.2 67.8 q 
WHOLESALE Se 60.5 61.7 52.6 66.0 66.7 53.5 : 
Groceries (21 firms).......ssccccccccccccccccccccccccsecees 50.8 61.2 45.3 45.9 49.0 47.1 j 
Dry Goods (15 firms).........ccssscccccccccsnscccssseeees 66.2 52.6 37.4 62.6 64.8 40.0 1 
Hardware (25 firms)......+++s++ssesseessssecsseeeseeveees 61.8 64.8 57.6 67.9 69.3 66.6 3 
Furniture (9 firms). ......0.++sssseseeeesereceeeeeceeenees 68.0 68.1 48.5 64.1 61.3 46.1 
Electrical Supplies (12 firms).........ccccccccccsecsvcsccece 102.6 113.0 92.8 77.8 78.4 93.9 ; 
36.9 39.3 36.8 39.3 37.9 35.4 4 
80.1 80.5 71.0 71.6 76.0 71.8 q 
72.3 88.4 78.9 83.6 81.8 84.8 q 
52.5 60.0 63.9 70.0 
63.8 65.1 69.0 68.8 ; 
39.4 15.0 16.7 20.5 4 
5.0 16.7 6.4 12.7 20.4 q 
q 
BO. BU. © 5. BS. 4 
F00dS . se 84.5 84.1 82.8 66.2 67.1 69.8 4 
Other Commodities............cccecsccscccescecccsosevece 77.2 77.6 78.0 78.8 78.9 78.2 4 
COTTON EXPORTS—UNITED STATES............-.+. 62.9c 54.3 67.2 75.3 55.5 89.4 | 
49.4 64.1 43.1 62.8 56.1 65.2 | 


4 
a 


